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NORTH SHORE URANIUM CORPORATION 


Sayer Report to the Sa wlaehe 


The Directors are pleased to send you this Annual Report which reviews the 
Company’s exploration programs and includes financial statements for the year 
ended November 30, 1969. 


At the present time, exploration interest of the Company is centred mainly in 
Northwestern Quebec and in the Eastern Townships. 


NORTHWESTERN QUEBEC 


In the Bachelor Lake district of Northwestern Quebec the Company holds a 
large property, covering 7,882 acres, where reconnaissance geophysical surveys 
are now in progress. 


Leading involvement in Northwestern Quebec is in the Quevillon area where 
the Company holds a 2,347-acre base metal property. Last season North Shore 
carried out a program of magnetometer and electromagnetic surveys. Several con- 
ductors were identified, some of which coincided with magnetic anomalies. 


Subsequently, the Company staked some additional ground and carried out 
detailed geophysical work. Diamond drilling targets were established and drilling 
commenced this month. Initial drilling will test at least three anomalies. 


EASTERN TOWNSHIPS 


Early in 1969 North Shore signed an agreement with the Sullivan Mining 
Group for joint exploration of a copper prospect held under option in Garthby 
township, in the Eastern Townships. The agreement provides for initial spending 
of $10,000 by the Sullivan Group, with further expenses shared 75% by the 
Sullivan Group, 25% by North Shore Uranium. 


Electromagnetic and induced polarization surveys were conducted by the 
Sullivan Group during the summer and six short holes were drilled. Through these 
expenditures, which fulfilled the first part of the agreement, the Sullivan Group 
has become entitled to a 75% interest in the claims and controls decisions 
regarding further exploration. 


URANIUM PROPERTIES 


Most of the uranium prospects originally held by the Company in the Johan 
Beetz area on the north shore of the St. Lawrence have been allowed to lapse, but 
a limited amount of surface work was carried out during the year on two groups 
held in the Saguenay district. 


On behalf of the board, 


Montreal, Quebec, LEO BROSSARD, 
February 20, 1970. President. 


NORTH SHORE URANIUM CORPORATION 


EE oe Sheet as at November 30, 1969 


ASSETS 
CURRENT ASSETS 
Cash 6 oko cates ae ED EE OE ee ees ee ere eee $ 4,694.08 
Term depositvand accrued interest) csr ssee eee yer are eee 1025353257 
107,047.65 
INVESTMENT, at cost 
$1,000 Canada Bond, 412%, 
Septemberji1, 1983; (Market, value 3693.75) 9 ce7 cys eee rere 780.00 
MINING PROPERTIES, at cost 
Claims: (Notes 1) Se ties’ tos 2 ee edna ee ee ee ee 76,622.45 
Option on claims: (Note*2,) Go.3)3.42g Se ue oes ee eee ee 500.00 TIGAZ245 
FIXED ASSET, as undepreciated cost 
Prospecting equipment Ce eee eee ee ree ae ect es 1,242.02 
DEFERRED EXPENSES 
Development, exploration and administration expenses — Statement 2 3/7,901250 
Organization expenses 4:25 3608) 4 ei sereeaee ena re ane eee 4,883.14 42,784.64 
$228,976.76 
LIABILITIES 
CURRENT LIABILITIES 
Accounts “payable .2 Gch erence See ete on eee $ 5,098.40 


SHAREHOLDERS’ EQUITY 
Capital Stock 
Authorized: 
3,000,000 shares with a par value of $1 each 
Issued and fully paid: 
6GOO}00S sshares™ Gorscash)) Meee 600,005.00 
Discount thereon eee eee 450,000.00 150,005.00 
750,000 shares (for claims and held in escrow) ..... 750,000.00 
Discounts thereon ween eee ee 675,000.00 75,000.00 


1,350,005 225,005.00 
Deficit 
Claimssabandonedsduring the year. ae eee eee 1,126.64 223,016.00 


$228,976.76 


Signed on behalf of the Board, 
LEO BROSSARD, Director 
JACQUES ANGERS, Director 


AUDITORS’ REPORT 
To the shareholders of 
North Shore Uranium Corporation 


We have examined the balance sheet of NORTH SHORE URANIUM CORPORATION (No personal liability) as 
at November 30, 1969 and the statement of deferred development, exploration and administration expenses for the year 
then ended and have obtained all the information and explanations we have required. Our examination included a general 
review of the accounting procedures and such tests of the accounting records and other supporting evidence as we considered 
necessary in the circumstances. 

In our opinion, and according to the best of our information and the explanations given to us and as shown by 
the books of the company, these financial statements present fairly the financial position of the company as at November 
30, 1969, in accordance with generally accepted accounting principles applied on a basis consistent with that of the preceding 
year. 

RAYMOND, CHABOT, MARTIN, PARE & CIE 
Montreal, December 29, 1969 Chartered Accountants 


NORTH SHORE URANIUM CORPORATION 


STATEMENT OF DEFERRED DEVELOPMENT, 
EXPLORATION AND 


ADMINISTRATION EXPENSES 
for the year ended November 30, 1969 


DEVELOPMENT AND EXPLORATION EXPENSES 


Geophysicaland geological SULVEYS .2...c...c0.00..0eascctavescn. 
BIN coc mOLEMC UCIT SMe hes oi Nar Be rap had ercet nana saa 
Draughting, mapping and photogr ere PAO a eno rey 
Travelling and ALALSPOLCALLOM Meee tarsi emai 
PMoIncennoeatd COUSUILING TECS\ 5 4. .ce- sects vatencneceua 
Rent and maintenance of building .... 


ADMINISTRATION EXPENSES 


UOC ULe Atl OM Ser, 3. .cewe eae a CoN seaman een erelerer damon ne 
BR (UME ts Pat hae POR SRT ccickicl eal coat oo gue Me ratnid Ue 
Taxes and licenses 
iranster Agents feestand EXPenses Vi... az quence ae: 
PARTIC BANGS LOA RECESS menrern en tWe tieks Menp.. neabee ea an eeysescaeth 
S AONE £ Veal Ca PEON) aac. Aacs on say Nae. «sear eee ey tanto 
PNY COUISELA 0 me tirase cstrea 6S ocr ano aaee Tc eet ataatnte cacti naeOAeas 
DENCE Salaries v3... eee PE SR Os then let fal aie 
Office expenses 
Telephone 

PRCT S eile CO SMe ener ere ad Seehacenna eterna 
Directors’ fees . 


Less: Interest income 


From 
April 11, 
1968 to 
November 
30, 1968 


10,290.61 
310.00 
259 50 

1,274.69 
3,500.00 


15,614.80 


135.38 
188.30 
154.55 
250.00 
800.00 
848.23 


471.00 
47.10 
121.60 
200.00 
100.00 
S316/16 
18,930.96 
3,468.82 
15,462.14 


ALLOCATION OF DEVELOPMENT AND EXPLORATION EXPENSES 


wis pe ORTLIDUICOULE ee, betes oc er ryacleniia ueRrm ah ater c ene lent tear an cued an ect 
MSO VVARS TRU) nGyU a ye LECILEL Vio ci, serene iar br vicar ast necas apt cie Taya solic mr assciea ihe asia AaeeetietY a 
MO Wie Nie yOhs Oe ViLLONe aC eC OLNLOLs eres creer rete rece te ence ere far fetes sere eet neew a 
LOWnomlDsrOre LesVeiredihd LESDeraNCe fey. we enti c eer reece rites tu uy \onetr Sera aah 
SSRIS LTR OLEC ALLO CIN Oley. Jeers piace Aeatiet narrator aha ga a nate NTs aeaiae Ae ootee as email 


Year 
Ended 
November 


1969 


Nease Poise) 
1,706.73 
S095 
855.68 
7,800.00 
48.00 


23:473 77 


TI0Ms 
590.88 
154.74 
662:57 
1,236.50 
211.45 
18.40 
1,589.60 
159.96 
360.03 
1,150.00 
125.00 


6,989.88 
30,463.65 


8,024.29 


22,439.36 


Balance 
November 
30, 1969 


$22,844.00 
210, 7D 
749.45 
250.37 
11,300.00 
48.00 


S905 0.a0 


866.13 
TIIANS 
30929 
O12 5d 
2,036.50 
1,059.68 
18.40 
2,060.60 
207.06 
481.63 
1,350.00 
225.00 


10,306.04 
49,394.61 
11,493.11 


$37,901.50 


Se 1043252 
7,406.09 
15,449.38 
4,792.71 
3,896.87 


$39,088.57 


NORTH SHORE URANIUM CORPORATION 


NOTES TO FINANCIAL STATEMENTS 
November 30, 1969 


1 — CLAIMS: 


Thirty-five (35) claims held under development licenses, situated in the township of 
Saguenay, acquired and paid for by the issue of 500,000 shares at a discount of $0.90 
per Share: gn seen Bal fe. 5 pcan’ MUM die 25% ye coe damental tea ee teal ce Me eee ame eee eee $50,000.00 


Sixty-two (62) claims held under development licenses, situated in the township of 
Drucourt, acquired and paid for by the issue of 250,000 shares at a discount of $0.90 
PerysShare? Fh cess Mos Bae ce sas aver a tee a ean ee Ta vo eee er yee cl 25,000.00 


One hundred and three (103) claims held under prospector’s licenses, situated in the 
townships of Lesueur (73) and Lesperance (30), acquired and paid for in cash ............ £28305 


Twenty-two (22) claims held under development licenses, situated in the townships of 
Quevillon (13) and Comtois (9) and ten (10) claims held under prospector’s licenses, 
situated in the township of Quevillon, acquired and paid for in cash ....................0.08. 337.40 


$76,622.45 


Forty-one claims situated in the Townships of Johan Beetz (31) and Quevillon (10) and carried at a 
cost of $1,126.64 were abandoned during the year. 


2— OPTION ON CLAIMS: 


The company holds an option dated September 23, 1968, on twenty-nine (29) claims, situated in the 
township of Garthby. The exercise of the option will require in addition to payments totalling $5,000 of 
which $500 have been paid by the company and $1,000 by Sullico Mines Limited, the formation of 
a new company on or before September 23, 1971. 


On September 23, 1969, Sullico Mines Limited having fulfilled the conditions mentioned in an agree- 
ment dated February 1, 1969, became entitled to 75% of all rights, titles, interests and obligations 
mentioned in the said option, 
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